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Proposed FY12 homestead tax rate = $0.87

Proposed FY12 education payment = §8,544 Proposed FY2012 Education Tax Information ESTIMATES
Base income percent = 1.80% ONLY
District: Rutland City LEA: T73
S.U.: Rutland City S.D. County: Rutland
Revised : - Rutland City
Calculate Education Spending Per Equalized Pupil Local
1. Total budgeted expenditures [ $44382,281] [ 1 m
2. Act 144 expenditures (Construction spending on local education grand fist) :I (2)
3. Expenditures less Act 144 dollars (ine 1)-tine2) | $ 44,382,281 | | | (3)
4. Total local revenues [ $17,962,103 | | ] @)
5. Dedicated Act 144 revenues :l {5)
6. Net Act 144 expenditures to raise locally (line 2) - (line 5) |:| (6)
7. Local revenues less dedicated Act 144 revenues (ined)-(ineey | $ 17,962,103 | | | ™
8. Initial Education Spending tine3)-(ine7) | $ 26,420,178 | [ | (8)
9. Capital debt hoid-harmless aid for pre-Act 60 projects | | | ] 9)
10. Education Spending (ine8)-(ined) | 26,420,178 | | (10)
11. Equalized pupils at the school district(s) | 2,319.35 | | (11)
12. Education Spending per equalized pupil (line 10) /line 1) | $11,391 | [ | (12)
Excess Spending Calculation
13. All Exclusions | - | | | (13)
14. Eligible exclusions per equalized pupil (ine 13)/ (ine 11) | “| | | (14)
15. Adjusted per pupil figure to use for excess spending (less eligible capital costs) (ine 12)- (ine 14) | $11,391 | _ | (15)
16. Excess Spending Threshold $ 14,549 | o | (16)
17. Per pupil spending above the threshold (line 15) - (iine 16) - | | (17
18. Per pupil figure used for calculating District Adjustment (ine 12) + (ne 17) | $11,391 | [ | (18)
19. District Spending Adjustment (line 18) /86,544 | 133.324%| [ | (19)
Calculatlon of equalized education tax rates for school districts
Homestead Tax Rate
20. Equalized homestead tax rate (ine19) x$0.870 | $1.1599 | | ] (20)
Calculation of actual education tax rate for Rutland City
21. Rutland City equalized pupil counts at school districts [ 2,319.35 | | | (21
22. Total Rutland City equalized pupils | 2,319.35 | | (22)
23. Rutland City equalized pupil ratios at school districts (ine 21) / (line 22) | 100.00%| | | (23)
24, Pro-Rated Equalized Tax Rates from school districts for Rutland City (line 20) x (line 23) $ 1.1599 [ | (24)
25. Total Equalized Tax rate sum of line 24 $1.15899 | {25)
26. Common level of appraisal (ratio of local appraised value to the State determined fair-market value) 84.10% (26)
27. Pro-Rated Actual Tax Rates from school districts for Rutland City (ine24)/(ine26) | $1.3792] | (27)
28. Estimated homestead rate on tax bill (May not be valid if town is reappraising sum of line 27 (28)
Note: Tax rates shown on lines 25 and 28 DO NOT include any additional tax rate required
to pay for Act 144 capital or construction costs (line 6).
Non-residential Tax Rate
29. Equalized non-residential tax rate (29)
30. Non-residential tax rate on tax bill (May not be valid if town is reappraising (line 29) / (line 26) (30)
Calculate income based cap on housesite education tax
31. Pro-Rated household income percentage. (line 19) x 1.80% x (line 23) | 2.40%| ] (31)
32. Estimated income-based cap on total housesite education tax for FY2012 (32)
Local Tax for Act 144 projects
33. Net Act 144 expenditures to raise locally I:l (33)

The base homestead and non-residential tax rates are under discussion between the Legislature and
the Administration. A base rate of $0.87 for homestead and $1.36 for non-residential properties have
been used for this scenario, but the final base rates may be either higher or lower.

ESTIMATES ONLY, BASED ON DATA SUBMITTED BY DISTRICTS AS OF 02-23-11



